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LEADING NORDIC-BALTIC BANKING GROUP TO EMPLOY  
METAVANTE RISK AND COMPLIANCE SOLUTIONS 

 
Swedbank’s New York branch will benefit through  
automation of regulatory compliance requirements 

 
MILWAUKEE, Mar. 5, 2007 - Metavante Corporation, the banking and payments technology 
subsidiary of Marshall & Ilsley Corporation (NYSE: MI), today announced that Swedbank will 
automate its compliance efforts for the USA PATRIOT Act and Bank Secrecy Act at its New 
York branch through a comprehensive suite of products from the Metavante Risk and 
Compliance Solutions division. Named Commercial Bank of the Year in 2006 by the British 
magazine The Banker, Swedbank is a leading financial institution in Sweden with a large 
network of international locations.  
 
“Full and complete compliance with all U.S. regulatory requirements is a mandate of the New 
York branch management, and it was critical for us to partner with a provider that’s familiar with 
the intricacies involved,” said Don Weiss, operations manager, Swedbank, New York. “The 
Prime Compliance Suite has been available for years, so we were already aware of its excellent 
reputation in the international banking community.” 
 
To assist Swedbank in its ongoing efforts to comply with U.S. regulatory compliance 
requirements, Metavante is providing a wide range of anti-money laundering and OFAC 
software and services from its Prime Compliance Suite. This comprehensive offering provides 
an integrated suite of Bank Secrecy Act, USA PATRIOT Act and OFAC compliance software 
products that enable financial services institutions to manage the entire compliance life-cycle. In 
addition, the suite enables effective and efficient detection of suspicious activity and automates 
filing of the necessary regulatory reports with the appropriate governmental agencies.  
 
“Clients like Swedbank know the importance of choosing a provider with a solid track record of 
helping organizations, both U.S. and international, develop effective programs to manage their 
day-to-day compliance regulations,” said Salvatore Cangialosi, president of Prime Associates, a 
business unit within the Metavante Risk and Compliance Solutions division. “Metavante is 
helping Swedbank retire a legacy, in-house system that currently holds its Know Your Customer 
data and consolidate it with suspicious activity detection and reporting information, all within the 
Prime Compliance Suite, providing a single system of record for compliance.” 
 
Metavante Risk and Compliance Solutions help clients mitigate threats to their business by 
enabling comprehensive risk management and regulatory compliance. This is accomplished by 
combining industry expertise with leading software technologies. Using proven methodologies 



 

 

tailored to the specific needs of the customer, Metavante’s capabilities enable the business to 
effectively comply with regulatory requirements, detect and prevent fraud, secure private 
information, ensure reliable business continuity, and manage enterprise risk. 
 
About Swedbank 
Swedbank is a leading Nordic-Baltic banking group with 8.8 million retail customers and 
441,000 corporate customers in Sweden, Estonia, Lithuania and Latvia. In Sweden the group 
has more than 470 branches, with another 280 branches in the Baltic countries. The group is 
also present in Copenhagen, Helsinki, Kaliningrad, Luxembourg, Moscow, New York, Oslo, 
Shanghai, St. Petersburg and Tokyo. As of December 2005 the group had total assets of SEK 
1,200 billion and approximately 16,000 employees. For more information about Swedbank, 
please visit www.swedbank.com.  
 
About Metavante 
Metavante Corporation delivers banking and payments technologies to financial services firms 
and businesses worldwide. Metavante products and services drive account processing for 
deposit, loan and trust systems, image-based and conventional check processing, electronic 
funds transfer, consumer healthcare payments, and electronic presentment and payment, and 
business transformation services. Headquartered in Milwaukee, Metavante 
(www.metavante.com) is wholly owned by Marshall & Ilsley Corporation (NYSE: MI).  
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Metavante is a registered trademark and Prime is a trademark of Metavante Corporation. 
 
   
 
 
 
 
 
 
 
 
 
 
 
 
 
 


